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Furthermore, such information  may b e 
incomplete   or   condensed .    Rab ee Secu rities,  
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Iraqi Dinar Value                                                                                                   Daily Value Traded                                                         
(CBI Auction Price: 1166 / Market Exchange Rate: 1230)                             IQD1,592,178,000                                                                              
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The RSISX Performance 

                                                                    Close   Change YTD Change 
IQD RSISX 1856 0.1% 14.9% 
USD RSISX 1959 -0.3% 14.5%    News from Iraq 

Politics  
• The US Ambassador to Iraq, Steven Beecroft, described the last visit of President of 
Kurdistan Region, Masoud Barzani, to Baghdad as good step to address the problems. The 
US Ambassador met with Barzani on Monday in Erbil where they discussed the political 
situation in Iraq. (Iraqi News) 
• Head of the Iraqiya Slate, Aiyad Allawi discussed with a delegation of Anbar chieftains, 
the ramifications of the political process and the solutions that should be taken to amend its 
orientations. (Iraqi News) 
 
Economics  
• India said it is interested in importing liquefied natural gas (LNG) from Iraq, with 
imports of the cleaner fuel becoming attractive after New Delhi decided to raise prices of 
locally produced gas from April 2014. Iraq has emerged as the second-biggest crude oil 
supplier to India after supplies from Iran were hit due to pressure from western sanctions. 
(Reuters) 
• JPMorgan Chase is the latest international bank after Citigroup and Standard Chartered 
to expand business in Iraq, reports Bloomberg. The company has just signed a one-year 
agreement to help the Trade Bank of Iraq (TBI) finance imports of goods and services, John 
Gibbons, managing director and EMEA regional executive, said. (Iraq Business News) 
 
ISX - Company Announcements  
• Ready Made Clothes (IRMC) will hold its AGM* on July 17, 2013 to discuss 2012 
financial statements, right-off some of the accumulated deficit and increasing its capital 
from IQD1.50bn to IQD1.59bn through 6.2% bonus issue. ISX will suspend trading of IRMC 
starting tomorrow (July 10, 2013). 
• ISC has decided to delist VAYF & VKHA from ISX. ISC has required that the new 
company, which is based on the merger of these two companies, can apply for listing in ISX.  
• ISX’s board of trustees decided on July 4, 2013 to allow Al -Khazer for Construction M. 
(IKHC) to resume trading today (July 9, 2013) after finishing reviewing and matching their 
shareholders records. 
 

Best and Worst Performers 
 

Best Performers Code 
Closing 

Price(IQD) 
% Chg. 

Trading Vol. 
($'000)/d 

Al-Khazer for Construction Materials IKHC 1.770 9.9% 5.2 

Northern Soft D. & Min. Water INSD 0.400 2.6% 3.6 

Babylon Hotel HBAY 28.400 2.3% 34.5 

Iraqi Land Transport  SILT 2.790 1.5% 8.9 

National Chemical Industries INCP 0.810 1.3% 0.4 
 
 

Worst Performers Code 
Closing 

Price(IQD) % Chg. 
Trading Vol. 

($'000)/d 

Iraqi for Seed Production AISP 8.200 -6.8% 26.9 

Nationality Househ. Furniture IHFI 1.000 -5.7% 0.1 

Credit Bank of Iraq BROI 3.400 -5.6% 5.3 

The Light Industries ITLI 0.750 -3.9% 1.9 

Dar Es Salaam Inv. Bank BDSI 1.450 -2.0% 31.1 
 
 

Top 5 Traded Volume Code 
Trading Vol. 

(IQDmn)/d 
Trading Vol. 

($'000)/d 

Share in 
total T. 
Volume 

Baghdad Soft Drinks IBSD 289.3 235.2 18.2% 

North Bank BNOR 270.6 220.0 17.0% 

Iraqi Islamic Bank BIIB 212.8 173.0 13.4% 

Iraqi Middle East Inv. Bank BIME 158.0 128.5 9.9% 

United Bank BUND 99.9 81.2 6.3% 
 
Distribution of Trading Volumes by Sectors 
 

Sector 
Trading Vol.   
(IQD mn)/d 

Trading Vol. 
('000 $)/d 

Share in Total 
Trading Volume (%) 

Telecom Sector 48.4 39.3 3.0% 

Banking Sector 914.4 743.5 57.4% 

Industry Sector 371.3 301.9 23.3% 

Hotels & Tourism Sec. 180.6 146.8 11.3% 

Services Sector 28.8 23.4 1.8% 

Agriculture Sector 48.6 39.5 3.1% 

Insurance Sector - - - 

Investment Sector - - - 

Total 1,592.2 1,294.5 100.0% 
 

Daily Bulletin / Tuesday July 9th 2013 

*(Please note that the ex-date for capital increases and dividend distributions is referred to as  
“Trading-Suspension day” which is  normally one week before the General Assembly Meetings.)  
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Daily Transactions in Brief 
    
The RSISX index ended the day at IQD1,856 (+0.1%) / $1,959 (-0.3%). The number of traded shares was 0.8bn and the trading volume was IQD1.6bn ($1.3mn).  
 
Non Iraqis executed 101 transactions in this session: 
Buys - 87 transactions in 10 companies operating in telecom, banking, industry and services sectors.  
Sells - 14 transactions in 6 companies operating in telecom, banking and industry sectors. 
Net purchases reached IQD481mn ($391K), while their share in total trading volume was 22.3%. 
 
 
 
 

Performance of Traded Shares  
 
 

 
 

 

Compan y Names  ISX Code  
Opening 

Price 
(IQD/share)  

Price at Session 
Close 

(IQD/share)  

Previous 
Closing Price 
(IQD/share)  

Change in 
Closing 
Price 

Highest Price 
(IQD/share)  

Lowest Price 
(IQD/share)  

No.of 
Trades 
(#/d) 

No. of Traded 
Shares  ( mn)/d 

Trading Vol. 
(IQDmn) /d  

Avrg. d aily 
tradin g vo l.  

('000 $)* 

Mcap 
($mn) 

Last 
Fin.** 

P/E 
(Last) 

P/BV 
(Last) 

Telecom Secto r 
Asiacell  Communic ations PJSC  TASC  19.15 19.15 19.30 -0.8% 19.15 19.15 6 3 48 258.7 4,203.8 3M13 8.3 2.4 
Telecom Secto r To tal    6 3 48   4,203.8       

Banking Sector 
Ashur In ternational Bank BASH  - Suspend/GA 0.89 - - - - - - 2.3 108.5 3M13 8.5 0.8 
Babylon Bank BBAY  0.71 0.71 0.71 0.0% 0.71 0.71 8 5 3 12.1 86.6 3M13 21.2 1.0 
Bank of  Baghdad  BBOB - Suspend/GA 1.96 - - - - - - 178.4 278.9 3M13 11.7 1.5 
Commercial Ban k of Iraq  BCOI 0.94 0.95 0.94 1.1% 0.95 0.94 9 23 22 57.2 115.9 3M13 9.6 1.0 
Dijlah  & Furat Bank  BDFD - Suspend/GA 0.85 - - - - - - - 34.6 3M13 7.6 0.4 
Dar Es Salaam Inv. Bank*** BDSI 1.44 1.45 1.48 -2.0% 1.46 1.44 21 26 38 37.6 176.8 3M13 11.8 1.6 
Economy Ban k BEFI - no trade  0.92 - - - - - - 5.2 112.2 3M13 5.9 0.8 
Elaf  Islamic Ban k*** BELF - Suspend/ISC  0.86 - - - - - - 0.1 106.3 3M13 15.1 1.0 
Gulf Commerc ial Bank*** BGUC 1.03 1.03 1.03 0.0% 1.03 1.03 22 79 81 148.3 209.3 3M13 6.2 1.4 
Investment Ban k of Iraq  BIBI 1.10 1.13 1.13 0.0% 1.13 1.10 7 4 4 183.3 142.4 3M13 11.0 1.1 
Iraq i Islamic Bank BIIB  1.40 1.40 1.40 0.0% 1.40 1.40 2 152 213 789.5 173.0 3M13 7.8 1.2 
Iraq i Midd le East Bank BIME 1.57 1.55 1.56 -0.6% 1.57 1.55 46 101 158 279.3 189.0 3M13 5.2 1.1 
Kurdistan Int. Bank BKUI - no trade  2.71 - - - - - - 33.8 661.0 3M13 16.7 2.0 
Mosul Ban k *** BMFI 0.80 0.79 0.80 -1.3% 0.80 0.79 5 12 9 49.2 161.9 3M13 7.9 0.8 
Al-M ansour Bank*** BMNS 1.43 1.44 1.44 0.0% 1.44 1.43 3 6 9 42.2 292.7 3M13 23.9 1.4 
Nation al Ban k of Iraq  BNOI - Suspend/GA 0.93 - - - - - - 1.9 105.0 3M13 7.4 1.0 
North Bank*** BNOR 2.41 2.44 2.42 0.8% 2.45 2.41 30 112 271 228.3 525.7 6M13 18.7 2.1 
Credit Ban k of Iraq*** BROI 3.40 3.40 3.60 -5.6% 3.40 3.40 1 2 6 11.3 414.6 3M13 24.4 2.8 
Sumer Co mmerc ial  Ban k BSUC  - Suspend/GA 1.02 - - - - - - 0.0 125.2 3M13 156.0 1.0 
United Ban k BUND 1.62 1.64 1.62 1.2% 1.64 1.62 44 61 100 153.8 333.3 3M13 7.0 1.5 
Union Ban k BUOI 1.15 1.15 1.15 0.0% 1.15 1.15 1 1 1 9.5 142.1 3M13 5.2 1.2 
Banking Sector Total    199 582 914   4,495.0       

 

Source: Iraq Stock Exchange 

 

  Note: Follow Rabee Securities (RS) on Twitter, join Facebook and LinkedIn groups.       
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http://www.linkedin.com/company/2379763
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Performance of Traded Shares  
 
 

 

Compan y Names  ISX Code  
Opening 

Price 
(IQD/share)  

Price at Session 
Close 

(IQD/share)  

Previous 
Closing Price 
(IQD/share)  

Change in 
Closing 
Price 

Highest Price 
(IQD/share)  

Lowest Price 
(IQD/share)  

No.of 
Trades 
(#/d) 

No. of Traded 
Shares  ( mn)/d 

Trading Vol. 
(IQDmn) /d  

Avrg. d aily 
tradin g vo l.  

('000 $)* 

Mcap 
($mn) 

Last 
Fin.** 

P/E 
(Last) 

P/BV 
(Last) 

Industry Sector 
Baghd ad for P acking M aterials *** IBPM  2.40 2.40 2.40 0.0% 2.40 2.40 8 1 3 1.0 2.1 3M13 - 4.7 
Baghd ad Sof t Drin ks IBSD  2.82 2.83 2.83 0.0% 2.83 2.80 56 103 289 134.2 306.0 3M13 22.9 2.2 
Electronic Industries  IELI 1.61 1.60 1.61 -0.6% 1.63 1.60 24 27 43 12.8 23.4 9M12 - 0.9 
Fallu jah  for Construct ion M at. IFCM  5.00 5.00 5.05 -1.0% 5.00 5.00 2 0 1 5.0 9.2 3M13 - 3.9 
Nation ality Househ. Furnitu re IHFI 1.00 1.00 1.06 -5.7% 1.00 1.00 3 0 0 0.0 1.0 3M13 11.4 0.7 
Al-Hilal Industries  IHLI - Suspend/ISC  0.62 - - - - - - 9.1 6.2 9M12 - - 
Iraq i for C arton Manuf act. and Tradin g IICM  - no trade  0.80 - - - - - - 0.5 2.5 9M12 - 2.2 
Iraq i Date Processing&M ark. IIDP  - Suspend/ISC  1.21 - - - - - - 17.2 17.0 3M12 8.1 1.1 
Iraq i En gineerin g Works  IIEW - no trade  1.66 - - - - - - 1.1 2.0 3M13 - 1.4 
Iraq i For Tufted C arpets  IITC  - Suspend/GA 4.70 - - - - - - 0.8 1.9 3M13 23.2 1.2 
Kirku k for Producing (N R)  IKFP  - Suspend/ISC  1.00 - - - - - - 0.1 0.6 FY11 - 1.4 
Al -Kh azer for Construct ion M. IKHC 1.61 1.77 1.61 9.9% 1.77 1.61 15 4 6 0.0 1.6 3M12 - 1.8 
AL- Kindi of Veterin ary Vac.*** IKLV 2.75 2.72 2.76 -1.4% 2.75 2.72 12 6 17 7.5 10.0 3M13 5.8 2.1 
Al-M ansour Pharma. Ind . IMAP  - no trade  0.95 - - - - - - 7.9 5.0 3M13 6.2 1.5 
Modern Chemical Industries(NR)  IMCI - no trade  60.00 - - - - - - 0.0 4.4 3M13 - 1.1 
Modern Construction M at. IMCM  - no trade  0.72 - - - - - - 0.3 3.3 3M13 - 0.9 
Metall ic Ind . and Bicyc les*** IMIB - no trade  0.87 - - - - - - 1.6 5.3 3M13 - 1.5 
Modern Sewing IMOS 4.40 4.40 4.40 0.0% 4.41 4.40 3 0 2 1.1 3.2 3M13 38.3 5.0 
Modern Paint  Industries IMPI 1.15 1.15 1.15 0.0% 1.16 1.15 6 2 2 5.8 8.6 9M12 - 1.1 
Nation al Che mical Industries INCP  0.80 0.81 0.80 1.3% 0.81 0.80 2 1 0 3.4 10.0 9M12 - 1.3 
North Soft  Drin ks INSD  0.39 0.40 0.39 2.6% 0.40 0.39 11 11 4 5.5 13.5 FY12 - 0.4 
Ready M ade Clothes  IRMC  - no trade  6.95 - - - - - - 0.3 8.5 3M13 - 6.9 
The Light Industries ITL I 0.76 0.75 0.78 -3.8% 0.77 0.74 12 3 2 22.3 10.2 9M12 - 6.2 
 Industry Sector Total  

 
154 158 371 

 
455.5 

  
  

Hotels & Tou rism Sector 
Ashour Hotel  HASH  - Suspend/GA 10.15 - - - - - - 0.2 3.1 FY12 92.8 15.4 
Baghd ad Hotel  HBAG  - no trade  9.25 - - - - - - 4.4 28.9 3M13 43.6 12.2 
Babylon Hotel  HBAY  28.00 28.40 27.75 2.3% 28.40 28.00 15 2 42 6.5 31.2 3M13 148.3 165.3 
Ishtar Hotels HISH  - no trade  32.85 - - - - - - 13.5 40.1 9M12 - 16.1 
Karb ala Hotels  HKAR 1.41 1.41 1.42 -0.7% 1.41 1.40 21 53 74 7.3 5.7 9M12 - 3.6 
Al- M ansour Hotel  HMAN  28.00 28.10 28.00 0.4% 28.10 28.00 30 2 62 3.9 66.8 9M12 - 20.5 
Nation al fo r Tou rist Invest. HNTI - no trade  19.50 - - - - - - 3.5 56.3 9M12 52.1 11.8 
Palestine Hotel  HPAL - Suspend/ISC  17.45 - - - - - - - 63.4 FY09 - 27.2 
Al-Sadeer Hotel  HSAD  - no trade  17.00 - - - - - - 3.1 17.1 9M12 - 19.7 
Mosul Dam Tourist Village *** HTVM  13.00 13.00 13.00 0.0% 13.00 13.00 4 0 2 0.6 2.5 3M13 - - 
Hotel&Tou rism Sector Total    70 56 181   315.2       

Services Sector 
Al-Ameen Estate In v.(NR)  SAEI - no trade  1.25 - - - - - - 0.0 7.1 3M13 - 1.3 
AL-Bad ia fo r General Trans  SBAG  - no trade  5.49 - - - - - - 2.9 8.9 3M13 - 2.9 
Baghd ad Moto r Cars Servicing  SBMC  - Suspend/ISC  1.69 - - - - - - - 1.5 9M12 4.9 1.0 
Baghd ad P assengers Transport  SBPT - no trade  67.00 - - - - - - 0.9 10.9 3M13 9.7 22.3 

 

Source: Iraq Stock Exchange 
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Performance of Traded Shares  
 

 
 

Compan y Names  ISX Code  
Opening 

Price 
(IQD/share)  

Price at Session 
Close 

(IQD/share)  

Previous 
Closing Price 
(IQD/share)  

Change in 
Closing 
Price 

Highest Price 
(IQD/share)  

Lowest Price 
(IQD/share)  

No.of 
Trades 
(#/d) 

No. of Traded 
Shares  ( mn)/d 

Trading Vol. 
(IQDmn) /d  

Avrg. d aily 
tradin g vo l.  

('000 $)* 

Mcap 
($mn) 

Last 
Fin.** 

P/E 
(Last) 

P/BV 
(Last) 

Services Sector (Cont.)  
Iraq i for General Transp . SIGT - Suspend/ISC  7.21 - - - - - - - 8.8 3M11 42.9 2.1 
Iraq i Land  Transport  *** SILT 2.76 2.79 2.75 1.5% 2.79 2.76 5 4 11 16.3 31.8 3M13 - 1.8 
Kharkh Tou r Amuzement City SKTA 7.80 7.76 7.80 -0.5% 7.80 7.75 7 0 2 2.1 2.3 3M13 10.1 5.4 
Al-Mosul for Funfairs  SMOF 19.50 19.31 19.50 -1.0% 19.50 19.31 7 1 10 1.4 6.3 9M12 9.7 4.2 
Mamou ra Realestate In v. SMRI 3.80 3.85 3.84 0.3% 3.85 3.80 10 2 6 69.2 47.0 FY12 137.9 4.2 
AL-Nukhb a for Construction  SNUC  - Suspend/ISC  1.23 - - - - - - 0.7 2.0 9M12 - 0.9 
Services Sector Total    29 6 29   126.5       

Agriculture Sector  
Al-Ah lyia fo r Agricu ltural Prod . (NR)  AAHP  - no trade  0.94 - - - - - - 0.0 0.4 9M12 - 3.0 
Iraq i Agricultural P rod. M ark. Meat  AIPM  - no trade  11.50 - - - - - - 17.3 38.6 9M12 - 8.1 
Iraq i Agricultural P roducts  AIRP  13.70 13.60 13.70 -0.7% 13.70 13.60 2 0 1 0.2 4.0 3M13 86.7 4.3 
Iraq i for Seed Production  AISP  8.50 8.20 8.80 -6.8% 8.50 8.16 22 4 33 7.6 32.0 3M12 - 6.2 
Modern for An imal P roduction *** AMAP  0.82 0.82 0.82 0.0% 0.82 0.82 5 17 14 0.2 2.4 6M12 16.8 1.3 
Middle East for P rod.- F ish AMEF - no trade  9.55 - - - - - - 0.1 2.3 FY12 8.6 2.0 

Agriculture Sector Total    29 21 49   79.7       
Insurance Sector 

AHliya For Insurance  NAHF - no trade  0.80 - - - - - - 0.0 1.6 9M12 22.0 0.7 
Al-Ameen for Insu rance  NAM E - no trade  1.43 - - - - - - 0.1 2.3 3M13 2.8 0.9 
Dar Al-Salam fo r Insurance  NDSA - no trade  2.10 - - - - - - 0.2 4.7 FY12 23.1 1.5 
Gulf Insurance &Reinsurance  NGIR - Suspend/GA 0.70 - - - - - - 0.3 1.1 3M13 2.4 0.6 
Al-Hamraa for Insu rance (NR)  NHAM  - no trade  1.14 - - - - - - - 2.8 9M12 2.7 0.8 
 Insurance Secto r To tal    - - -   12.6       

Investment Sector 
Al-Ameen Fin ancial Inv. (NR)  VAM F - no trade  0.66 - - - - - - - 0.4 9M12 - 0.7 
AL- Batek In vestment (N R) VBAT - no trade  0.90 - - - - - - - 0.7 3M13 - 0.6 
Al-Kh air fo r Fin ancial Inv. (NR)  VKHF - Suspend/ISC  0.42 - - - - - - 0.0 2.4 FY12 - 0.4 
Bain Al-N ahrain F inanc ial In v.(NR)  VMES - no trade  1.00 - - - - - - - 0.8 3M13 - 0.8 
AL-Wiaam for Fin ancial In v. VWIF - no trade  1.60 - - - - - - 0.0 2.6 3M13 43.0 1.4 
Al-Zawraa fo r Fin ancial Inv. VZAF - no trade  1.11 - - - - - - 0.0 1.0 9M12 137.9 1.0 
 Investment Sector Total  

 
- - - 

 
8.0 

  
  

Grand Total    487 827 1,592   9,696.4       
 

Source: Iraq Stock Exchange 

*Average data was calculated according to recent six months, by dividing the total daily trading volume ( excluding two highest trading vol.) to total number of trading days (excluding the No. of days share were suspended due to GA or by ISC).  
** Last Financials: The date of the most rec ent financial statements.  
        P/E (Last): We divide "Current MCap" to "annualized YTD profit". 
         P/BV (Last): Calculated by dividing “Current Mcap” to “BV in its Last Financials”. 
***Wh en the original shares resume trading, we start using the number of shares that the company will reach after the capital increase with the assumption that the capital increase was reflected to th e price of th e shares. We use the new capital in calculating Mcap. 
  
Note:       “Suspend/ISC” companies are not trading due to ISC Instructions.  
                “Suspend/GA” companies are not trading due to General Assembly Meetings.  
                "(NR)": Thes e are th e companies which are trading in the Non-Regular market (in compliance with Iraq Securities Commission law numbered 132/9 on 20/12/2012).These companies were moved to the secondary market (non-regular) because of the decrease in 
their trading volume and the numb er of days that these companies are b eing traded for. Please note, according to the Regulations of the Secondary Market, in each trading session, the average share pric e will be calculated for each share. Th e maximum increase and 
decrease of +/- 20% will b e based on the average pric e in the previous session. The price should be valid during three eff ective trading sessions after the listing, and it will  be free in the first trading session after capital increasing.   
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RS Website: RS.IQ 
 
 
 

 

 
 
 

RS is a proud sponsor of the Iraq Pavilion of Venice Biennale 2013.  
 
 

Rabee Securities (RS), Winner of EMEA Finance magazine’s 
Middle East Banking Awards 2011, "Best Asset Manager & Broker 
in Iraq".  
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Office Number: 32, Erbil, Iraq  
Tel: +964 770 493 9999 
 
 
 
 
 
 
 

  
     

   
      

Sulaymaniyah 
Rand Gallery 
Office No: 9, Floor:3 , Sulaymaniyah, Iraq  
Tel: +964 770 651 9944  
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