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For any inquiries, contact: 
 
Research 
research@rabeesecurities.com 
 
Trading 
trading@rabeesecurities.com 
Address: 903/14/19 
               Karada 
               Baghdad-Iraq 
Tel: +964 1 7180 696  
info@rabeesecurities.com       
 
Bloomberg page: <RSIQ> 
 
DISCLAIMER  
This publication may not be reproduced, 
modified, or re-disseminated in whole or in part 
without the prior written permission of Rabee 
Securities.  The information provided herein is 
of a general nature and for informational 
purposes only and is not intended to serve as an 
offer or solicitation with respect to the purchase 
or sale of any security, or as a recommendation 
to adopt any particular trading strategy.  Such 
information is subject to change without prior 
notice.  Although Rabee Securities obtains 
information from sources it considers reliable, 
Rabee Securities makes no representations or 
warranties, express or implied, as to the 
information's accuracy or completeness.   
Furthermore, such information  may be 
incomplete   or   condensed.    Rabee Securities, 
its affiliates, directors, employees, assigns, 
agents, and successors bear no liability for any 
errors or omissions in this publication or for any 
losses arising from the use of or reliance upon 
this information.  This limitation on liability 
applies to direct, indirect, consequential, 
special, punitive, or other damages, as well as 
damages for loss of profits or business 
interruption.  Investors shall bear all 
responsibility for investment decisions taken on 
the basis of the contents of this report. Rabee 
Securities strongly advises potential investors to 
seek financial guidance when determining 
whether an investment is appropriate to their 
needs.  All estimates included in this report 
constitute Rabee Securities’ opinion as of the 
date published on the report and are subject to 
change without notice. 

Disclosure Rules for Stock Holdings on the Iraqi Stock Exchange (ISX) 
 

 
 
Law (74) Section 12. 
 
Definitions: 
Natural Buyer: an individual with spouse and children below 18 years of age. 
Corporate Buyer: Company with all affiliate and subsidiaries. 
 
Duties of the investor: 
1‐    Any natural or corporate buyer whose share holding in any listed ISX company has reached or exceeded 10% to 
immediately inform the Capital Markets Authority (CMA) and the ISX.  
2‐    Any natural or corporate share holders have to inform the CMA and the ISX if their holding pass the 10% benchmark. 
  
Duties of Listed Companies: 
ISX listed companies are obligated to disclose in their annual report the shareholdings of those investors holding 10% or more 
of their outstanding shares. 
  
Duties of the Central Depository (CD): 
1‐    CD is obligated to inform the CMA and the ISX of the Natural and Corporate holder who own 10% or more of the 
outstanding shares of any company listed on the ISX, this would be done at the end of each calendar year. 
2‐    CD has to inform the CMA and the ISX on any changes that constitute a 1% increase or decrease in the holding of any of 
the investors that have 10% or more of the outstanding shares of any of the companies listed on the ISX. 
 
 
 
Kind Regards,  
 
RS Team 
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